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HOTICE

HOTICE 15 HEREEY GIVER THAT THE SECOND ARNUAL GENERAL MEETING OF
THE MEMBERS OF SAMRAT PHARMACHEM LIMITED WILL BE - HELD AT THE
REGISTERED OFFICE OF THE COMPANY AT PLOT RO. A2/3445, GIDC

PHASE IV, ANKLESHWAB - 393 002, GUJARAT ON 30TH SEPTEMBER, 1984
AT 3 P.M. TO TRANSACT THE FOLLOWING ROSTHRSS.

1. TO COUNSIDER AND ADOPT THE PROFIT AND LOSS ACCOUNT OF THE
COMPANY FOR THE YEAR ERDED 31ST MARCH, 1994. AND THE BALANCE

SHEET A5 AT THAT DATE, TOGETHER WITH DIRECTORS AND AUDITORS
REPORT THEREON,

2. TO APPOINT DIRECTORS IR FLACE OF SHRI WITESH C. PARERH ASD
SHRI SANJAY N. SHAH WHO RETIRE BY ROTATION AND BEING ELIGIBLE
OFFER THEMSELVES FOR RE-APPOINTHENT.

TO APPOINT AUDITORS ABD FIX THEIR REMUNERATION.

BY ORDER OF THE BOARD
FOR SAMRAT PHARMACHEM LIMITED

| N ;
n
PLACE : BOMBAY

LALIT D. MEHTA " CHAMPAK K. PAREKH
DATED : 1 SEPTEMEER, 1994 MANAGING DIRECTOR JT MANAGING DIRECTOR

NQTES :

1. A pmeaber entitled to attend and vote at  the meating  1is
entitled to appoint a proxy or proxies to attend and vote
inetead of himeelf and the proxy or proxise so appointed need

no. be a member or members, az the case may be. of the
Company .



Samrat Pharmachem Limiie

Manufacturers, Imporiers & Exporters of Pharmaceutical Bulk Drug

Registered Office

Dnuuuunuuannunnnunnnannnnnnunannnnunnnnnuunnuunnnnnannnnnnunnann
Plot Ro. A2/3445, GIDC Fhase IV, Ankleshwar - 393 002, Gujarat
DDDDDPDDDDPDDDDPDDDDDDDDPPIPDDRDPRDDPDDDDDDPDDDDDDDDDDDDDPDDDDDDDDD

REPORT OF THE DIRECTORS

TO THE SHAREHOLDERS

mrrr™

THE DIRECTOR'S OF THE COHPANY HAVE PLEASURE IN PRESENTING THE
REPORT AND ACCOUNTS FTOR THE YEAR ERDED 31ST MARCH, 1994.

OPERATIONS

THE COMPANY HAS PERFORMED WELL DURING THE YEAR UNDER REVIEW. IT
TOOK  OVER THE RUNNINRG PBUSINESS OF THE  PARTNERSHIP FIRM

M/5. LUB CHEM ANRD CONTINUED ITS PROFITABLE RUN. THE COMPANY HAS
REPORTED A PRE-TAX NET PROFIT OF Rs. 402,659.95,

FINANCIAL RESULTS
31st MARCH, 94

SALES 28,466,885.49

PROFIT BEFORE TAX 402,659.95

LESS: PHOVISION FOR INCOME TAX (11,758.

PROFIT LFTER TAX

DIVIDEND

WITH A VIEW TO PLOUGH BACK THE PROFITS, YOUR DIRECTORS DO NOT
RECOMMEND ANY DIVIDEND FOR THE YEAR UNDER REVIEW.

PROSPECTS

CONSIDERING THE PERFORMANCE AND GROWTH YOUR COMPANY HAS ACHIEVED
IN THE CURRERT YEAR, YOUR DIRECTORS ARE CONFIDENT THAT THE

COMPANRY WILL TRADNSLA"Y DWW OPPORTUNITIES INTO RESULTS IR THE
SUBSEQUENT YEARS.
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DIRECTORS

IN ACCORDANCE WITH THE PROVISIONS OF THE COMPANIES ACT, 1956 AND
THE ARTICLES OF ASSOCIATION OF THE COMPANY,

SHR1 HITESH C. PAREKH
AND SHRI SANJAY N. oHAH RETIRE BEY RUTATION AHD ARE ELIGIBLE FOR
RE-APPOINTHENT.
AUDITORS

THE AUDITORS OF THE COMPANY M/S. WALIN S. PAREKH & CO. - CHARTERED
ACCOUNTARTS HOLD OFFICE UPTU THE FORTHCOMING ARNBUAL GENERAL
HEETING AND BEING ELIGIBLE OFFER THEMSELVES FOR RE-APPOINTHENT

PERSONNEL

THE TNDUSTRIAL RELATIONS CLIMATE IN THE COMEPANY WAS HARMONIOUS
AND CONSTRUCTIVE.

THE COMPARY HAS HOT PAID TO ANY EMPLOYEE REMUNERATION OF
Rs. 1,44,000/- P.A. OR Rs. 12,000/- P.M. IF EMPLOYED ONLY FOR A
PART OF THE YEAR.

ACKRHNOWLEDGEMENTS

YOUR DIRECTORS ARE THANKFUL TO YOU, OUR BARKERS, CUSTOHMERS,

ENPLOYEES AND TO ALL THOSE WO 1AVE EXTEHDFD THEIR COMMITTED
SUFPORT TO THE FROGRESS OF THE COMPANRY.

FOR ARD OB BEHALF OF THE BOARD

AT

PLACE : BOMBAY LALIT D. MEﬁTA CHAMPAR K. PAREKH
DATED : 1 SEPTEMBER, 1994 HANAGING DIRECTOR JT MANAGING DIRECTOR
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ARNEXURE TO THE DIRECTORS® REPORT
FOR THE YEAR ENDED 31st MARCH. 1994

Consgervation of Erergy, Technology Absorption and

Foreign
Exchange Earnings & Outgo
dection 217(1) of the Companies Act, 1956
The Companies (Diselosure of Particulars in the Report of the
Board of Directora) Rulez, 1988

A CONSERVATIOH OF ENERGY

THE COMPANY CONTINUES TO EXPLORE MEASURES WHICH WILL HELP IN
CONSERVATION AND SAVING OF ENERGY

TOTAL EBERGY

CONSUMPTION  AHD ERERGY CONSUMPTION FPER UNIT
PRODUCTION .

OF

A. POWER & FUEL CONSUMPTION

f: PURCHAGED ELECTRICITY

Unitsa 120,089.00
Total Amount (Rs.) 332,668, 36
Rate / Unit (Rs.) 2

0 & )

2. LIGHT DIESEL 0OIL

Units ( Litres )
Total Amount (Rs.)
Rate / Unit (Rs.)

44,000.00
283,600.00

6.44
% U CONSUMPTION PER RILOGRAM
Froduction 148,587 .70
Bulk Drugs (Kgs)
Eilectricity / K= 2.2

L.D. 011 / RKsg 1.91
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B. TECHNOLOGY ABSORPTION

THE MARAGEMENT HAS FOCUSSED ON PRODUCTIVITY AND QUALITY

IMPROVEMERT 1IN ORDER TO OFPTIMISE MANUFACTURING COSTS. THIS
HAS HELPED 1IN ACHIEVING OPTIMUM MANUFACTURING COSTS,
IMPROVED QUALITY OF FPRODUCTS ARD

S CONGEQUENTLY ENHANCED
CUSTOMER SATIGFACTION, THE COMPARY USES INDIGEROUS
TECHNOLOGY .

C. FOREIGN EXCHANGE EARNINGS ARD OUTGO

FOREIGN EXCHANGE EARNED

Rs. 1,092,010.00
FOB VALUE OF EXPORT OF FINISHED GQOODS :

FOREIGN EXCHANGE USED Re. 17,779,066.23

C.I.F.”VALUE OF IMPORT OF RAW hATERIALS

FOR ARD ON BEHALF OF THY BOARD

AT,

PLACE : BOMBAY _ LALIT D. MEHTA CHAMPAR K. PAREKH
DATED : 1 SEPTEMEER, 1994 MANAGING DIRECTOR JT MANAGING DIRECTOR
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AUDITOR’S _REPORT

To the members of SAMRAT PHARMACHEM LIMITED

We have audited the attachaed Balance Sheet of SAMRAT PHARMACHEM
LIMITED ze =t 31ST MARCH, 1994 nad the Frofit znd Loss Accoant for the
vear ended on that date anosxed Lthereto aad report that

1. A regunired by the Maonfactariag and Obther Companies (Anditor's
Report) Order, 1982 igecu=d by the Company Law Board in terms of
section 227(4A) of the Compaaiees Act, 1956, we enclose in  the

Annexare a statement on the wmatters specified in paragraphe 4 and
5 of the said Order.

Further to our comments in the Annexure referred to in
1 above, we state that

paragraph
(a) We have obtained all the information and explanations which

to the best of our knowledge and belief were necessary for
the purposes of our audit.

(b) *n our opinion proper books of account as required Dby the

law have been kept by the company so far as appears from our
examination of such books.

(c) The PBalance Sheet and the Profit and Loss Account referred

to in  this report are in agreement with the books of
account.

(d) In ocur opinion and to the best of our information and
according to the explanations given to us, the said PBalance
Sheet and the FProfit and Loss Account read together with the
notes give the information required by the Companies  Act,

1956, in the manner 30 required and give a true and failr
view

(i) inscofar az it relates to the Balance Sheet, of the

state of affairs of the company as at 315T MALKUH 1994,
and

(ii) insofar as it relates to the Profit and Loss Account,

of the Profit of the company for the yvear ended on that
date.

Place : BPombay

For Nalin 5. Parekh (R oAz~
Dated : l1st September, 1004 nts £

Charters Acooun

I
R [T MEmBERSHIP
Halin S.4Farghh No. 13821
iProprietong,.
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ANNEXURE
Re : BAMRAT PHARMACHEM LIMITED

Referred to in pavagraph 1 of our report of even dote.

1. The COMPANLY hae  maintaioned proper records showing full
particulare including guanhitative details and sitaabion of fixed
aggete. All the &mesets have been physically verified by  the
managemnent,  daring the vesr snd there is a regular programme of
verification which in our opinion is ressonsble having regard to

the eize of the company and the natare of ites mesets. No material
discrepancies were noticed on verification.

2. tlone of the fixed mesete have been revalued daring the yesnr.

3. The stocke of finlshed goods, stores, espare partes  =od  raw
materiale have been physically verified daring the year by the
mansagement,. In  oar opinion, Lhe fregquency of verificmition ie
reasonsble,

4, The procedures of phyasical verification of stocks followad by the
management are reasonable and adequate in relation to the size of
the company and the nature of ite busineszs.

0. The diecrepancies noticed on verification between the phyeical
stocke and the book records, which have been properly dealt with,
were not material.

6. On

the basis of our examination of atock recorde, we are of the
opinion that the valuation of stocks ie fair and proper in
accordance with the normally accepted accounting principles. The
company did not have any 2tocksa in the preceding year.

In our opinion the rate of intereat
conditiong won  which loans have been taken from firms
partieeg listed in the regizteras maintained under gection 301
not, prima facie, prejudicial to the intereszt of the
explained to us, no zuch loanz have been taken from
listed in the registere wmointained under soacticon 301
company undor the aame managoment,

and other termes and
or other
are
company.  As
anv company
or from  any
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8. In our opinion the rate of interest and other termse and
eonditions on which loans have been granted to other parties
lieted in the registers maintained under section 301 are not,
prima faclie, prejudicial to the interest of .the company. As
explained to us, no such loans have been granted to companies or
firms listed in the registers maintained under section 301 or to
the companies under the same management.

§. Interest free loans and advances in the nature of loans have been
given by the company to its employees who are repaying the
principal amount as stipulated.

10, In our opinion and according to the information and explanation
given to us, there are adequate internal control procedures
commensurate with the size of the company and the nature of 1iis
bueiness with regard to the purchasees of stores, raw material
including componente, plant and machinery, equipment and other
agsets and with regard to the sale of goods.

11. In our opinion and according to the information and explanation

given to us, the transactions of purchase of goods and materials
and sale of goode, materiale and services, made in pursuance of
contracta or arrangements entered in the registers maintained
under esection 301 and aggregating during the year to Rs. 50,000
or more in respect of each party have been made at prices which
are reagonable having regard to prevailing market prices for such
goods, materiale or servicez or the prices at which transactions

for similar goods, materials or sgervices have Dbeen made with
other parties.

12. As explained to us, the company hag a regular procedure for the
determination of ungervicable or damaged etores, raw materials

and finiehed goode. Adequate provisgion has been made in the
accounts for the logs arising on the items so determined.

13. During the year, the Company had taken over the business of M/s.
Lub Chem, a partnership firm along with itz aseete & 1liabilities
(including unsecured loana)., As at 31st March, 1994, an amount of
Re. 2,270,256.00 remaina outatanding on account of ungecured
loans from personsg other than directors.

Yo
; MEMBERS
T No. 13821
/‘1:\
;‘:/ ’\f' e NN
0 ACCY”
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Place

Dated : 1lst September, 1894

NALIN S. PAREKH & CO.

Chartered Accountanls

Ae explained to us, the company’ & operations did not give rise to
any realisable by-products and scrap.

In our opinion, the company hasg an internal aundit

system
commengurate with the size and nature of ite business.

We have broadly reviewed the books of account maintained by the
company pursguant to the order made by the Central Government for
the maintenance of cost records under section 209(1)(d) of the
Companies Act, 1856 and are of the opinion that prima facie the
pregcribed accountg and recordz have been made and maintained.

However, we have not carried out any detailed examination of such
accountes and records.

The Company has generally been regulayr, during the year, in
depositing Employees” State Insurance dues with the appropriate
authorities. We are informed that the company was not covered by
the Provident Fund Act during the year uander review,

According to the information and explanations given to us, no
undigputed amounts payable in respect of income tax, wealth tax,
gales tax, customes duty and excise duty were outstanding, as at

3let Maxch, 1994, for a periocd of more than six months from the
date they became payable.

According to the information and explanations given to us, no
personal expenses of employesz or directore have been charged o
revenue account, other than those payable under contractual

obligationg or in accordancs with generally accepted busineqs
practice.

The company is not a sick industrial company within the meaning
of eclause(o) of sub-gection (1) of szection 3 of the Sick
Induetrial Companies (Special Frovieions) Act, 1985

: Bombay For Balin S5. Parekh & Co.
Chartered Accauntant

T~

Halin 5. a h ff[N\BFRSHIP
iProprieto
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L SCHEDULE 31-Mar-94 31-Mar-93
Re Rs.

EO!ES OF FUNDS

BHAREHOLDERS® FUNDS

EQUITY SIARE CAPITAL 1 2,505,000.00 2,504,000.00

1ESERVES ARD SURPLUS

i ) PROFIT AND LOSS ACCOUNT 380,901.95 0.00

CAN FUNDS

i ) SECURED LOANS

, 2 1,046,560.00
i ) UNSECURED LOANS 3 2,444,056.65  136,500.00
TOTAL 5,386,518.60 2,640,500.00

(E SCHEDULES REFERRED TO ABOVE FORM FART OF THE ACCOUNTS.
PER OUR REFORT OF EVEN DATE

R NALIE 5 PARERHSAPAZDN FOR AND ON BEHALF OF THE BOARD ,
CHARTEBED ACGOUNTANTEG —(

; '*
MEMBERSHIP \

NALIN S.\PAREKHI3821 5| LALIT D. HEHTA CHAMPAK K. PAREKH
PROPRIETOR AéT MANAGING DIRECTOR JT MANAGING DIRECTOR

'\ £

ACE : BOMBAY
TED : 1 SEPTEMEBER, 1764
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BALANCE SHEET AS AT  31ST MARCH, 19%4
C::::ZZ:‘.::::::::::::::::::‘::::::::::::::::::
SCHEDULE 31-Mar-94 31-Mar-93
Rse Rs
::::::::::::Z:::::::
APPLICATION OF FUNDS
BT ICC==D=sos=m====
ED ASSETS 4
BROSS BLOCR 2,408,403.19 16,000, 00
DEPRECIATION ' : 155,476.43 0.00
§ET BLOCK 2,262,926.76 16,000.00
INVESTMENTS 5
a) GOVERNMENT SECURITIES . 10, 000.00
b) OTHER ( UNQUOTED ) 20,000. 00
30,000.00 0.00
RRENT ASSETS, LOANS
ND ADVANCES
RVENTORIES £ 4,580,288.96
DNDRY DEBTORS 7 3,713,521.48
H & BANK BALANCES & 903,508 . 44 18,921.00
'ER CURRENT ASSETS 9 913,966.00 :
BPOSITS 10 43,930.00
9ANS AND ADVANCES 11 85,904.50 2,500,000.00
10,241,119.38 2,518,921.00
IRRENT LIABILITIES 12 (5,526,523 _64) D.0D
ID PROVISIONS .
IT CUREENT ASSETS

3,615,595.84 2,.513,921.00

BCELLANEOUS EXPENDITURE
To the Extent HNot Written Off )
ELIMINARY EXPENSES 487 ,996. 00 1056,559.00

TOTAL

E SCHEDULES BEFERRED 70 AROVE FORU CARET OF THE ACCODNTS.

I'ER OUR BELORT OF Bl DATR
IS PARY

. ~ L4
I NALIN 5 PAREKH & ©C £\ FOR Al ON BEHALF OF THE DBOARD (‘S\()D
CHARTACTAE SCOURTANT R . - N AN
[ e rsiap VX (C-ﬂv’,‘—ﬂd <
. 1821 '; L
HALIN &7 PAT =/ LALTT b MENTA 5 VAR K. DPAREKH
PROPRTET S

PANACT I BIRECTOR J ANAGING DIRECTOR

N
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[(ROFIT AND LOSS ACCOUNT FOR THE YEAR ERDED 31st MARCH, 1994
=====:====::=:==:===:::::’.:::::::::::::::::::::::::::::::::::::::::::
SCHEDULE 31-Mar-94 31-Mar-93
Rs& Re

BNCOUE

E-====

.LES 13 28,466,885 49

TOTAL [A] --——3 28,466,885 .49

XPENDITURE

14 24,429,273.59
ANUFACTURING EXPENSES , 156 675,877.69
EPAIRS TO PLANT & MACHIRERY 313,447.21
NSURANCE CHARGES 17,834.00
LARIES, WAGES ANL OTHER 16 500,784.46
MPLOYEE BEREFITS
NAGERIAL REMUNERATION 17 182,000.00
DITOR"5 REMURERATION 18 12,500.00
FICE AND ADMINISTRATION EXPENSES 19 179,525.95
LLING AND DISTRIBUTIUN EXPENSES 20

646,917 .57
TEREST & FINANCE CHARGES d 21 950,588.64

RECIATION ON FIXED ASSETS 155,476.43
PTAL [BR} ———-» 23,064,225.54
ROFIT BEFORE TAX [A) - [B)

402,859 .95
ESS : PROVISION FOR INCOME TAX (11,753.00)

ROFIT AFTER TAX

E SCHEDULES REFERRED TO AROVE FORM FART OF THE ACCCUNTS.
ETER OUR REFORT OF EVEN DATE

P UALIN 5 PAREEH & €O/,

FOR AND OI REHALY OF THE BOARD
bHAHTEFED ACCOUNTANTS %
(7

LARIRSHIP YT
a\'; S No. 13021 (CE-JT_ .
1 5. PREEKH LALIT D). HEUTA CHAMEAK K. FAREKH
HANAGING DIRECTOR - JT MANAGING DIRECTOR

TRTORG, 4
Neigzecs
LU

1BAY
1 SEPTEMEER, 1994
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SCHEDULES TO THE ACCOUNTS _FOR THE YEAR ENDED 31st MARCH, 1094

- 31-Mar-94  31-Mar--93

Rs. Rs.
[1] SHARE CAFITAL

AUTHORISED
9,000,000 EQUITY SHARES OF Re.10 EACH 50,000, 000,00 5,000, 000.00
[ Previous Year 500,000 Equity Shares 1 SEES=E====Sss=z csszzzozozzss
ISSUED AND SUBSCRIEED
2,50,500 EQUITY SHAXES OF Rs.10 EACH FULLY PAID 2,505,000,00 2,504,000.00
[ Previous Year 250,400 Equity Shares ]

[2] SCECURED LOANS

BILL DISCOUNTIRG ACCOUNT WITH SARASHWAT BANK T37,920.00
[ Secured against Stock, Book Debts, &
Personal Guarantee of Directors ]

GUJARAT STATE FINANCIAL CORPORATION 308,640,00
[ Secured againet Fixed Assete J

____________ C U AIMBERSHIP
TOTAL 1,046,560.00\5, No- 13821

[3] UNSECURED LOANS

FROM DIRECTORS

173,800.65 0.00

FROM FIRM IN WHICH DIRECTOR(S) ARE PARTHERS .00 136,500.00
FROM RELATIVE OF DIRECTORS 50,000, 00 0.00
FROM OTHERS 2,220,256.00 - 0.00
TOTAL 2,444,056.65 136,500.00

[4] FIXED ASSETS [AT COSTY1 AS FER BOOKS @

HAME OF ASSEY GBN3S BLOCK HDDITIONS GEOSS BLOCK DEP UPTO DERN FOR TOTAL NET BLOCK  NET BLOCK
31703/93 31/03/9¢ 31/03/93  1RE TEAR DEPE 31/03/93 3/03/84

LARD 158,355.00  158,355.00 00 0.00 .00 158,355.00
BOILDING 90,493.40 540,493, 00 54,009.34 94,0494 0.00 486, 444.06
PLART 46D MACHINERY 15,000.00 1,632,822.02 1,648,822.02 96,831.72 96,837.72 16,000,00 1,551,984.30
FURRITORE AMD FIXTORRS ,BLIT 2,3%6.71 2,356.71 0.00  34,875.00
TEBICLE" 23,501,000 23,401.00 2,232.60 2,232.60 0.00  21,268.40
101!!. ---------------- 16,000.00 - 2,392,403.19 2,408,403.19 195,476.43  155,476.43 16,000.00 2,252,926.76
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SCHEDULES TO THE ACCOUNTS  FOR THE 7‘1‘85‘\5‘ éﬁfhﬁiﬁ_%1;;;‘13“&6;{:—;551
31-Mar-94 31-Mur-93
Re. Re.
[5] INVESTHMENTS
[ Ungauoted, At Cost ]
HATIONAL SAVINGS CERTIFICATES 10,000.00
2,000 SHARES OF SARASWAT CO-0OP BANK LTD 20,000.00
TOTAL 30,000.00
[8] INVENTORIES
RAW MATERIALS 2,165,5056.568
FUEL 8,520.00
FINISHED GOODS 2,406,263.38
TOTAL 4,580,288.96
[7] SUHDRY DEBTORS
[ Unsecured, Coneidered Good ]
QUTSTANDING FOR MORE THAW SIX MOHTHS 565,082,823
OTHERS 3,158,438.65
TOTAL 3,713,521.48
[8] CASH AND BANK BALANCES
CASH BALAHCE 223,107.83 17,499.00
SARASWAT CO-0OF BANK LTD. CUREENT A/C. 1393 22,035 .44 1,422.00
SARASWAT BANK L/C MABGIN ACCOUNT 16,000.00
DEUTSCHE BANK CURRENT ACCOUNT 2,870.00
FIXED DEFOSIT WITH SARASWAT BANK 60D,000.00
FIXED DEFOSIT AGAINST BAHE GUARANTEE 39,495 37
TOTAL 903,508, 44
[9] OTHEE CUREBENT ASSETS
DUTY DRAWRACE RECEIVABRLE _ ‘ 510,400,00
ADVANCE LICENCE FEEMIUM BEECEIVARLE 147,641.00
CENTRAT, EXCISE EEFUUD RECEIVABRLE 23,425.00
FDOR THTEREST EFCREIVARLE 57,500, 00

TOTAL

Samrat Pharmachem Limited

Manufacturers, Importers & Expé_rteré of Pharmaceutical Bulk Drugs

213,966.00
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SCHEDULES TO THE ACCOUNTS FOR THE YEAR ENDED 31ct MARCH. 1994
31-Mar-94 31-Mar-93
Re Rs.
[101 DEFOSITS
DEPOSIT FOR DAMAN OFFICE 15,000, 00
DEPOSIT WITH GUJARAT ELECTRICITY EOARD 20,930.00
DEPOSIT WITH MTNL 8,000.00
TOTAL 43,930.00
—===Z=-—z=zZ==
[11] LOANS AHD ADVANCES
[ Unsecured, Considered good: Becoverable in Cash
or in kind or againest valne to be received ]
TECHNICAL KNOWHOW AND GOODWILL DEPOSIT 2,500,000.00
LOANS 60,000.00
ADVANCE AGAINST GOODS 19,904.50
ADYANCES TO STAFF 6,000.00
TOTAL 85,904.50 2,500,000.00
[12] CURRENT LiABLITIE:% AND PROVISIONS
CURRENT LIABILITIES _
SUNDRY CREDITORS FOR GOODS 4,064,936.50
SUNDRY CREDITORS FOR EXPERSES 71,326.00
ADVANCES RECEIVED #HGAINST ORDER/GOODS 86,494 .83
LUB-CHEM ) 477,236.91
SARASWAT BANK OVERDRAWT 1,855,476.13
DENA BANK OVERDRAFT 58,295.17
6,613,765.54
PROVISION FOR INCOHE TAX 11,7858.00

TOTAL

[(13]

SALES

SALES OF PHARMACEUTICAL EULK DRUGS
159,191.99 KGS ( Previcus Tear BIL )
CASH CONFERSATORY SUFFORT

EEZDo==mm===

27,766,209,

149,753,
DUTY DRAWBACK 610,400,
25528, 157
LESS : CENTBAL EXCISE 24,878,000
SALES TAX 34.891.20 (53,567
TOTATL
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'SCHEDULES TO THE ACCOUNTS FOR THE YEAR ENDED 31et MARCH, 1994
31-Mar-94  31-Mar-93
Re . ERB
[14] MATERIALS
RAW MATERIALS CONSUMED 21,211,877.50
FOREIGN EXCHANGE FLUGTUATION 341.083.51
BOND CANCELLATION CHARGES 12.370.00
PURCHASE OF TRADED GOODS 5,270,205 .96
26,835, 536.97
LESS : CLOSING STOCK OF FINISHED GOODS (2,406,263.38)
TOTAL 24,429,273.59
[15) MANUFACTURING EXPENSES
POWER 332.668.36
FUEL CONSUMED 283.600.00
WATER CHARGES 19.973.00
ANALYTICAL & TESTING CHARGES 30.643.98
OTHER MANUFACTURING EXPENSES B.992.35
TOTAL B75,877.69
[18]

SALARIES & WAGES

439,274.56
EMPLOYEES "~ STATE INSURANCE B5,597.00
REFRESHMENT & STAFF WELFAKRE _ $4,912.90
TOTAL

[17] MANAGERIAL REMUNEZATION

Directors” Salaries

LALIT D. MEHTA ) hi! MBERSHIP
CHAWFAE K. PAREKH . - No. 13821

KAJESH L. MEHTA o
HITESH C. PAREKH

TOTAL
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SCHEDULES TO THE ACCOUNTS FOR THE YEAR ENDED 31ls% MARCH, 1994
31-Mar-94  31-Mar-93
Re Rs.
[18] AUDITOR'S REMUNERATION
FOR STATUTORY AUDIT 7,500.00
FOR TAX AUDIT 5.000.00
TOTAL 12,500.00

[19]

OFFICE AND ADMINISTRATION EXPRNSES

OFFICE ELECTRICITY

13,080.60
LEGAL & PROFESSIONAL CHARGES 13,448.00
PRINTING & STATIOHERY 61,723.35
CONVEYANCE 5,710.00
TRAVELLING 4,484.00
POSTAGE, TELEGBAM, TELEFHONE, TELEX 8D,016.00
SUNDRY EXPENSES 1,064.00
TOTAL

(205 SELLING & DISTRIBUTION EXPENSES
EXPORT EXFPEUSES 140,622.95
ADVERTIZEMENT & FUBLICITY 23,105.00
DISCOUNT ACCOOUNT 21,529.79
COMMISSION & BROEERAGE 173,478.83
OCTROI DUTY B8,081.00
DELIVERY CHARGES

275,100.00
TOfAL 0 5191787

' CGUMBER
T No. 13821
-\

7
T

& -
{5 e
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SCHEDULES TO THE ACCOUNTS . FOR THE YEAR ENDED 31lsh MARGH. 1994
31-Mar-94  31-Mar-93
Re Re.
(211 INTEREST & FINANCE CHARGES
BANK INTEREST & CHARGES 423,876, 45
GSFC INTEREST 69,261.00
OTHER INTEREST

4567,651.19

TOTAL

SIGNATORIES TO SCHEDULES 1 TO 21

AS PER OUR BEFORT OF EVEN DATE

FOR NALIN S PAREK
CHARTERED ACCOUH

@’ SBERSHIP C@W’

). 13821
NALIN 5. PAREKH
PROPR1 ET(!EL .
S AcCO
PLACE : BOMBAY AC
DATED : 1 SEPTEMEELR, 1994

FOR AND ON PEHALF OF THE BOARD

LALIT . MEHTA CHANPAK K. PAREKH
MARAGING DIRECTOR JT MABAGING DIRECTOR
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ROTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31st MARCH, 1994

ilé SIGNIFICANT ACCOUNTING POLICIES

(a) Ovetem of Accounting

The accounts have beén prepared under the

, historical
cost convertion and on accrual bazie.

(b) Fixed Assets

Fixed assets are satated at cost along with costs
directly attributable

to bring the assets to their
working condition.

(e¢) Depreciation

Depreciation on Fixed Assets is provided on Straight
Line Method at the ratez and in the manner gapacified in
Schedule X1V to the Companies Act, 1956 read with the

relevant circulars iesgued by the Department of Company
Affairs from time to time.

Depreciation on assets added during

the vear has been
provided on pro-rata basis.

(d) Investments

Investments are stated at cost.

(e) Inventories

Raw materials, Stores and spares and Work-in-Progress
are valued at cost.

Finished gooda  are

valued at lower of cost
realisable value.

or
(f) Sales

Sales are  recognised when goods are supplied In-—
accordance with the terms of sale and are recorded -net: "
of trade dizcounts and rebates but include excise duty
and sales tax. i
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Samrat Pharmachem Limited

Manufacturers, Importers & Exporters of Pharmaceutical Bulk Drugs

NOTES . FORMING PART OF THE ACCOUNTS
FOR THE YEAR ERDED 31st MARCH, 1994

e o o . o o e o o e e b o o e o o ot e e e o

i Continued .

i2{, QUANTITATIVE INFORMATION IN RESPECT OF GOODS MANUFACTURED BY

3¢

THE COMFPANY

(1) Goods produced during the vear

Class of goods

Pharmaceutical

31st March, 1994

Actual Production

148,587.70 Kgs

(11) Analvsis of Raw Materials consumed

31st Harch, 1994

Clase of goods Kegs.
Panarmaceutical
Raw Materials 437,477

Packing Materials
Chlorine 6E

Oils 418

Tbtal

PARTICULARS 1IN REGPRCT
TRADED GOODS

Purchases of Traded Goods

Rse.
.20 20,848,041.07
350,129.55
U 1,100.,00
.00 12,606.88

OF INVENTORIES

Class of goods Tr end Kes,
Pharmaceutical 31/03/94 16,962, 20
Raw Materials 31/03/93 NIL
Fharmaceutical 31/03/94 20,655, 00
Bulk Druge /03793 NIL
Total ﬂlJQUIQJ 37,1700

Bulk Drugs

31st March, 1993

NIL

31st March, 1993

Kgs. Rs.

NIL
NIL
NIL

NIL

ARD PURCHASES OF

S P
e
\Q
. Re.
[ - ~iBERSHIP
467,95, 470 13821

GL2T0,206.96
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Samrat Pharmachem Limited
7

Mar‘ihfaciurers, Importers & Exporters of Pharmaceutical Bulk Drugs

NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31st MARCH, 1994

i Continued

i4, CONSUMPTION OF MATERIALS

dlst March, 1994

Rs. %age
Raw Materials Tuported 17,153,844.72 BD.BTX
’ Indigenonas 4,058,232.78 19.13%
Total 21,211,877.50 100, 00%
Previous Year NIL

i5¢ Previone period s figures have been re-arranged where necessary.

As Per Our Report of Even Date For and on Behalf of the Poard

N *”C&g\@ |

Lalit D. Hehtao
‘ Managing Director

For Nalin 5. Parekh & Co.
Chartered Accouantante

/ :
Ralin 5." Barekh ., rsiup Champak K. Parekh
i Proprietbor iy, 13021

Jt Managing Director

Place : Bomb
-Dated : 1st 1994




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


